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1. BinomocTi npo kopnopaTuBHHUIl iHBecTHLIHHUN (OHA.
1.1. TloBHe HaliMeHyBaHHS KOPIIOPAaTUBHOTO iHBECTULINHOTO OHIY:

- ykpaincekoro Moow: AKIIIOHEPHE TOBAPUCTBO «(3AKPUTUIM HEJIUBEPCU®IKOBAHUI BEHUYPHUI

KOPIOPATUBHUI IHBECTULIMHUMA ®OHJI «CIPIYC» (Hagaii - Doux);

1.2. CxopoueHe HaiimeHyBaHHA DOHIY:

- ykpaiHcbkoro MoBOIO — AT «CIPIYCy.
IToBHe Ta ckOpoYeHe HaliMEHyBaHHS € PIBHOBHAYHUM.
1.3. Tun @oHay: 3aKpUTHIL.
1.4. Bun ©@onny: nenusepcudikoBaHmit.
1.5. Hanexwnicts ®oHIy 10 OipkoBOro abo BEeHUYpHOTO: BEHUYpPHHUIL.
1.6. Inentudikanituuit ko opuanIHOi ocobu: 40900175.
1.7. Micuesnaxomxenasa: 04112, m. Kuis, Bya. Cikopcbkoro Irops aBiakonctpyktopa, 6ym.1, Hexutnose mpumimeHHs Ne 505
(mitepa I').
1.8. JlaTa Ta HOMep 3amucy B €XMHOMY AepKABHOMY PEECTpi IOpUAMUHIX 0cib Ta (iznyHMX 0cib - mianpueMuiB mwomxo peectpanii
@oHIy, a TakoX HaliMeHyBaHHS OpraHy, IO 3HiHCHHUB Taky peecrtpanito: 18.10.2016 p., Ne 1 074 102 0000 062682, Bimmin
nepxaBHOI peecTpauil opuauyHUX oci® Ta ¢isuunux oci6 - mignpuemuis IlleBueHKIBCEKOrO paifoHy peecTpartiiHoi ciryxGu
I"0J10BHOTO TEPUTOPialbHOTO YIpaBiHHA rocTUlii y Micti Kuesi.
1.9. Crpoxk giansrocti ®oHpmy: 50 (1’'sTmecaT) pokiB 3 AHA BHECEHHs BimoMmocTeii npo DoHx 10 €IWHOTO AEPKABHOTO PEECTPY
IHCTUTYTIB CHINILHOTO iIHBECTYBaHHS.

2. Yyactb y ®onnai.

2.1. YuacHuxkoM @oHIy MOXKYTb OyTH HOpUAMYHI Ta Qi3U4HI 0colu, AKi € BIacHUKaMH akiiit boro MoHy.

2.2. ®isyuHa ocoba Moxe Oytm ywyacHukoM DoHIY 3a yMOBH mpuabanHs akuiii ®OHAY B KiIbKOCTI, KA 38 HOMIHAIBHOKO
BApTICTIO LUX aKWill Ckagae cyMy He MeHme Hix 1500 MiHIMaTbHUX 3apOGIiTHUX IUIAT Y MICAYHOMY PO3MIpi, BCTAHOBIEHOMY
3akoHOM Ha 01 ciuns 2014 poky.

3. ¥YmoBH, 32 sikHX MOzke OyTH HpoBeAeHa 3amMiHa KoMIaHIl 3 ynpasJiiHHA aKTHBaMu a6o 30epiraya akTHBIB iHCTHTYTY
CNiJILHOTO iHBECTYBaHHS, T2 MOPSA0K TaKol 3aMiHH i3 3a3HAYEHHSIM Aiif, CHPSIMOBAHNX HA 3aXHCT NMPaB yYacHHUKiB DoHay.
3.1. 3amina Kommanii 3 ynpaBniHHA akTMBaMM 3AiHCHIOETBCS 3araJlbHUMH 300paMH y4acHHKIB (€qMHNM ydacHukoM) DoHmy
LUIAXOM po3ipBaHHs JlOroBOpy NpO yNpaBiiHHS akTHBaMH KOPIOPaTHBHOro iHBecTHUilHOTO (oHay (Hamami — Jorosip mpo
yIpaBiHHI aKTUBaMM) Ta ykiaaeHHs J{oroBopy npo ynpasiiHHs akTHBaMu POHAY 3 iHIIOK KOMIIAHIE 3 YIPaBIiHHS aKTHBAMH,
13 000B'13KOBMM 3aTBEPUKEHHIM 3araJisHUMH 300paMu y4acHUKIB (€JMHUM YJdacHUKOM) POHIY TaKoro J0roBOpYy.
3.2. 3amina KoMnanil 3 ynpaBJniHHS akTHBaMH MOXe 37ilicHIoBatUucad QoHIOM y pasi:
3.2.1. 3akiHueHHA TepMiHy nil loroBopy Npo ympaBlliHHA aKkTHBaMHd, KpiM BHMaikiB MmpomoBkeHHs nOii JloroBopy Mpo
YIpaBJiHHA aKTHBaMH pilleHHAM 3araibHUX 300piB yuacHUKIB (eauHOTO yyacHuka) DoHmy;
3.2.2. npuiiHATTA pileHHs 3aralbHEUMH 300paMH YYacHHUKIB (€IMHUM ydacHHKOM) DOHIY MpO MPUIHMHEHHS Iii 10roBOpy
TIPO YIpaBJIiHHS aKTHBaMH 3 Oy Ob-AKHX MiacTaB (abo 6e3 3a3HaYeHHS MiIcTaB);
3.2.3. mopyueHHs Kommnaniero 3 ympaBiiHHA akTuBaMu yMoB JloroBopy Ha ympasiiHHS aktuBamMu Donpy, Permamenty
Douny, [Ipocnekty emicii uinHux nanepis @oH1y ab0 YMHHOTO 3aKOHOJABCTBA Y KpaiHWy;
3.2.4. aHymoBaHHs BuAaHoi KommaHii 3 ynpaBiiHHA akTHUBaMM JIiLleH31] Ha MPOBA/LKEHHA AisNIbHOCTI HA QOHIOBY PHHKY —
HiANBHOCTI 3 YHpaBIIiHHA akTUBaMH iHCTUTYLIMHUX iHBECTOpPIB (IisUTBHICTE 3 yNpaBliHHA aKTUBAMH);
3.2.5. nixigauii KomnaHii 3 ynpaBliHHS aKTUBaMH.
3.3. 3 Meroro 3axucTy mpaB Ta iHTepeciB ydacHWKiB DOHAYy, B pa3i BUHUKHEHHs Xo4ya O onHiel 3 3a3HaueHUX OOCTaBUH,
OisnbHicTh KommaHil 3 ynmpaBiiHHA akTWBaMM IIOJNO YIpPaBiiHHA akTuBaMu DOHIY NPU3YNUHIETHCS 3 MOMEHTY HabOpaHHA
YUHHOCTI BiAMOBiZHOTO pileHHsA 3araJibHUMHM 300pamMM YydacHUKIiB (eguHoro y4yacHuka) ®onnmy. Take pimeHHs Mae OyTu
npuitHATe 3araibHUMHU 300paMu y4acHUKIB (eIMHMM ydyacHUKOM) QoHIy He Mi3Hime 2 (IBOX) KaJleHOAPHHUX TIKHIB 3 MOMEHTY
oJepxaHHs iHpopMallii Npo BHHUKHEHHSA 00CTaBHH, 110 € MiAcTaBoO A1 3aMiHu KoMnaHil 3 ynpaBiiHHA akTHBaMU.
3.4. PiwenHs npo posipBaHHsa JoroBopy mpo yNpaBiiHHA akTHBaMU 3aTBEPAXKYEThCs 3aralbHUMH 300paMH Y4acHUKIB (€AUHUM
yuacHukoM) DoHmy.
3.5. TIpotsarom 30 mHIB 3 MOMEHTY MpHU3yNUHEHHA IisibHOCTI KommaHii 3 ynmpaBiiHHA akTUBaMH 1100 YIPaBIiHHA aKTUBAMU
®ounxy Harmsnosa pama ®onnmy (eauHuil yJacHHK) CKIMKae mo3aueproBi 3arambHi 360pu yuacHUMKiB POHIAY 3 MHUTaHHA
3aTBEp/DKEHHS pimreHHs om0 3amind KommaHil 3 ympaBmiHHA akTHBaMU Ta YKIaJeHHs AoroBopy 3 iHmowo Kommawniero 3
yIpaBliHHA aKTUBAMHU.
3.6. Jlo MOMeHTY 3aTBep[UKeHHs 3arajJbHUMH 300paMu yyacHUKiB (eAuHuUM YydacHUkoM) @DoHAy pilleHHs WoA0 oOpaHHA
KOMITaHii 3 yIpaBJIiHHA aKTHBaMd Ta 3aTBEpIUKCHHA noroBopy Mik @DoHmOM i KoMmaHiero 3 yNpaBliHHA aKTUBAMU IIPO
yrpaBJiHHsA akTuBamu, POHI He Mae mpaBa 3IiCHIOBATH MPaBOYMHU IIOJO aKTUBIB, a MpeAcTaBHUKOM POHIY y BiIHOCHHAX 3
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TpeTiMu ocobamu BHcTynae Harsinosa paga ®ouny (€1HHHIT YIaCHHK).

3amina 30epiraya aKTUBiB iHCTMTYTy CIIIBHOrO iHBeCTyBaHHA (Hajami - 30epiray) (y pasi ywnagaHHs AOroBOpy 3i

Oepirauem) 3ailicHIOETbCA 3aralbHUMK 360paMu YYacHHKIB (€IHHAM y4acHukom) @oHAy IUIAXOM po3ipBaHHs J[orosopy mpo

00c1yroByBaHHs 30epirauemM akTUBIB {HCTUTYTY CHILIbHOTO iHBECTYBaHHS (Haasi — Horosip mpo 06CITyroByBaHHS aKTHBIB) Ta

v¥1aneHns Jloroopy npo o6eyroByBaHHs akTHBIB 3 iHlmM 36epiradem, i3 060B'I3KOBUM 3aTBEPIKEHHAM 3araibHIMU 30opamu

VHaCHHKIB (€AMHMM yqacHHKOM) QOHILY TAKOIro JI0TOBOpY.

3.8. 3amina 30epiraya ®oHxy MoKe 3ailicHioBatrcsa DOHAOM y pasi:

3.8.1. 3akinueHHa TepMiHy nii JloroBopy mpo 06C/IyroByBaHHA aKTHBIB, KpiM BWNaiAKiB mpopoBxkeHHs Aii JloroBopy
pimenHsam 3aranbHUX 360piB y4acHHKIB (€IMHOTO ydacHuka) PoHmy;

3.8.2. mpuiHATTA 3arambHUME 300paMu YYaCHHKIB (€AMHUM ydacHukoM) DOHIY pilleHHs npo npunuHeHHA Aii Jorosopy
Tpo 06¢ciyroByBaHHs akTHBIB 3 OyIb-AKUX mHigcTas (aGo Ge3 3a3Ha4YeHHS TiACTaB);

-8.3. mopywenns 36epirauem ymoB J[orosopy npo 06CIIyroByBaHHs akTHBiB, PernamenTy Donpy, [IpocnekTy emicii akiriit
®onpmy ab0 YMHHOTO 3aKOHOIABCTBA Y KpaiHu;

.8.4. mpuitnATTa 30epiraueM pilieHHs MPO NPUIMHEHHS AETO3UTAPHOI AisTBHOCTI;

-8.5. mpunuHenns Aii abo anymosanHa HanionansHoko koMiciero 3 LiHHUMX nanepis Ta GoHIOBOro puHKY (Hani — Komicis)
BuaHoi 36epirady JiLeHsii Ha MPOBAKEHHS JENO3UTAPHOT NiAIBHOCTI i3 36epiraHHs akTUBIB iHCTUTYTIB CIILIBHOTO
iHBecTyBaHH1;

3.8.6. nixBimauii 30epiraua.
3.8.7. B iHmWMX BUMajKaX, MepeaOadeHuX JiF0YMM 3aKOHOIABCTBOM YKpaiHu.

3.9. 3 MeTow 3axucTy mpaB Ta iHTepeciB yuacHukiB QOHIY, B pa3si BUHUKHEHHs Xoua 0 OIHiei 3 3a3HaYeHUX OOCTABHH,

aisneHicTs 30epiraya MOHTY NPHU3YNMMHAETHCH 3 MOMEHTY HAOPaHHSA YMHHOCTI BiINOBiZHOrO pilleHH: 3araibHUMU 36opamu

VHacHUKIB (eamHoro ydacHuka) Pouny. Take pimeHHs Mae OyTd NpuitHATE 3arajibHAMH 300paMH YYaCHUKIB (€QMHUM

ydacHukoM) PoHIY He mi3Hiwe 2 (IBOX) KaleHIAPHHUX TIKHIB 3 MOMEHTY OZlepaHHs iH(pOpMaIlil PO BUHMKHEHHS 0GCTABHH,

1110 € MiACTaBOrO A 3aMinu 36epiraya.

-10. PimeHHs npo posipBaHHs oro JJoroBopy 3aTBepIKy€eThCs 3aralbHUMU 360paMH YHaCHHUKIB (€AUHIM yuacHUKOM) QoHzy.

-11.36epiras ®onny 3BiTye nepen POHIOM IONO BCiX aKTHBIB, WO 3HAXOAATHLCA Y HBOTO Ha 30epiraHHi, a Takox BHUKOHYE

PO3MOPSIKEHHs abo BkasiBku QOHLY MO0 MepepaxyBaHHsA aKTUBIB Ta Mepejadi HEOOXiTHMX NOKYMeHTiB iHmomy 3Gepirauy.

[Tepenaya Beix HeobXimHmx mokymeHTiB Bix 30epiraua ®oHay HOBOMY 36epirauy opopMIAeThCS AKTOM npuiioMy-nepenaui,

AKHH CKajgaeTses y 3 (TphOX) TNpHMipHMKAX Ta MiAMHCYeThCA YNOBHOBa)XeHWMH ocobamu 30epiraya, ®onmy, Kommanii 3

VIIPaBJIiHHA aKTUBaMH Ta HOBOTO 306epiraua.

3.12.T1pu nepenaui 36epiradem @oHIY akTHBIB Ta BCIX HEOOXINHNX NOKYMEHTIB HOBOMY 36epirady mepearoTses Bei JOKYMEHTH

(xomil 10KyMeHTIB) Ta iHpopmanis (nani), HeoOXimHi 111 06CyroByBaHHs akTusie ®oHIy HoBUM 36epirauem, KpiM JOKYMEHTIB

Ta iHpopmauii (1anux), 36epiranns skux y 36epiraya BU3HaueHe YHHHUM 3aKOHOAABCTBOM YKpaiHH K 0G0B’SI3KOBE.

3.13.TIpotsrom 30 mHiB 3 MOMEHTY NMPU3YNUHEHHA AismbHOCTI 36epiraya mono o6ciyrosysanHs akTuBiB DOHIY 3araibHi 360pH

YYACHHUKIB (€XuHMI yyacHuK) PoHy 30608’ 13aHi 3aTBEPANTH pillleHHA 100 3MiHu 30epiraya Ta yKiaaeHHs JOTOBOPY 3 {HIIMM

3Gepirauem (y BUNajKy AKIIO HEe MPHIHATO pillieHHS, O AOTOBIp 3 iHIwMM 36epirauem He Gyae YKIagaTHCs).
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4. ITopsizok BU3HAYEHHS BAPTOCTi YHCTHX AKTHBIB Ta LiHK PO3MiLLEeHHs (BUKYIY) aKLiii.
4.1. Bapricts uncTux akTHBiB QOHITY BH3HAYAETHCA 3TIAHO 3 MOPAIKOM, Nepenba4eHUM HOPMATHBHO-PABOBHMH aKTAMH, IO
PeTYIOOTh MiNTbHICTE iHCTUTYTIB CIIUIBHOTO IHBECTYBAHHS.
4.2. KoMmmanis 3 ynpaBitiHHs aKTHUBaMU PO3paxoBYe BapTiCTh YUCTUX akTUBiB POHIY CTAHOM Ha:

- OCTaHHiill kaxeHIapHUil AeHb MicsLs;

~  [IeHb, IOYMHAIOYH 3 SIKOTO 0 CTPYKTYPH akTUBiB DOHMY 3aCTOCOBYIOTHCS OOMEKEHHS, BCTAHOBJIEH] 3aKOHOIABCTBOM;

- [IeHb CKJajeHHs indopmail moxno AisstbHOCTI PoHAY (KBapTaibHa, piuHa);

- KOXHHH [eHb HaJXOIKEHHs KOIITIB Ha OaHKiBChKMM paxyHoK QoHIy (IiA 4ac po3MilleHHs LiHHMX TamepiB TaKoOTo

iHcTHUTYTY) 60 3apaxyBaHHs UiHHUX nanepis GOHIY Ha PaXyHOK BUKYIUIEHUX LiHHHMX Mamnepis (I 9ac ZOCTPOKOBOrO
BUKYITy HiHHUX Nanepis QoHOy);

- JieHb, IO Iepeaye MHIO MPUHHATTA pilleHHs npo Jiikeigamnito Poumy;

—  [IeHb, OIO NepeAye JHIO OYaTKy pO3paxyHKy 3 yuacHUKaMu DoHuy.
4.3. Axuii ®oHlly pO3MIlIYIOTECSA 32 PO3PAXyHKOBOK BAPTICTIO MICIS PeecTpawii iX BUIYCKY 3 METOI 3MINCHEHHS CILIBHOrO
IHBECTYBaHHSI.
+.4. Bapricts akuii ®onay, mo NpuAGaBalOTLCA iHBECTOPOM BU3HAYAETHCS BUXOIAYU 3 PO3PAXyHKOBOI BAPTOCTI aKIii Ha JEHb
HaIXO[DKEHHA KOIUTIB Ha paxyHOK PoHY.
4.5. Pospaxynkosa BapticTh akuii POHXy BH3HAYa€ThCS K - Pe3yJbTaT [UIEHHS 3araibHOi BAapTOCTi YMCTHX aKTUBIB Ha
KITBbKICTB aKWilf, mo nepeGyBaioTh B 06iry Ha JaTy NPOBEAEHHS PO3PAXyHKY.
4.6. BapricTs akuif, 1m0 BHKYMOBYIOTBCS y YYaCHHKIB, BH3HAYA€TbCS BUXONSYM 3 PO3PAXYHKOBOI BAapTOCTi aKiii, IO
BCTAHOBJICHA Ha JIEHb 3apaXyBaHHA TaKUX akUiil Ha paxyHok ®oHLIy.
4.7. PospaxyHku 3 yyacHukamu PoHITy mpu fforo jikBizauii 37ifCHIOIOTBECA 3a PO3PaxyHKOBOK BapTicTIo akmii PoHAy.
PospaxynkoBa BapTicTe onmiel axuii Pongy Ha AaTy MOYaTKy PO3PaxyHKIiB 3 ydacHWKamy DOHIY BH3HAUAEThCA SK 3araibHa
BAPTICTh YUCTUX aKTWBiB POHIYy, NMOJiNeHa HA 3arTajbHY KilbKicTh akuiii PoHLy, WO HalexkaTh ydacHukaM DOHIy Ha JATy
NPHUAHATTS PillleHHs Npo Horo JikBiamuio. 3a yMOBH 3roay Beix yyacHUKiB POHIY MOKYTb OYTH 31iliCHEeHi PO3PaXyHKH iHIIUMHU
aKTHBaMH Hi)K KOLITH, KPiM BUTTAJIKiB YCTAHOBJIEHHX YHHHUM 3aKOHOIABCTBOM,

S. Iopsinox BusHAa4YeHHs1 po3mipy BuHaropoau Komnanii 3 ynpaB/iiHHsI aKTHBAMH Ta OKPUTTSI BUTPAT, MOB’SI3aHUX 3
nisiibHicTIO POHAY, 110 BITIIKOAOBYETHLCSI 32 PAXyHOK aKTHBIB DoHIY.
5.1. Bunaropona KommaHil BUIUIauyeThCs KOLITAMH,
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5.2. Bunaropoma Kowmmanii pospaxoBaHa y crmiBBigHOWeEHHI 10 BapTOCTI YHMCTHX aKTUBiB QOHLY HApaxoBYETbCS IOMICALS
kowramu. Bunaropona Komnanii po3paxoBaHa y CIiBBifHOLIEHH] 10 TIPUPOCTY BapTOCTi YMCTHX aKTHBiB QOHIY HApaxoBYeThCs
KOLITaMH 3a pe3yNbTaTaMH AisJIbHOCTI 3a 3BiTHHI pik.

5.3. Makcumanbhamii posmip Bunaroponu Kommanrii, po3paxosasoi Y CHIBBIIHOWIEHH 10 BaPTOCTi YHCTHX aKTHBiB DOHIY, He
MOXe mepeBuIlyBaTd 10 BiICOTKIB CepeIHBOPIYHOT BAPTOCTI YMCTHX aKTUBIB @onpy npotaroM (piHaHCOBOrO POKY, BU3HAYEHOI
BIAMOBINHO 10 HOPMATHBHO-MPaBOBHX akTiB HawioHanbHOT KoMicii 3 iHANX narepis Ta GoHTOBOro puHKy. OcTaTouHmit po3mip
iHaroponn Kowmmanii, po3paxoBaHoi y CIHiBBiZHOLIEHHI 10 BAapTOCTi YMCTMX aKTHBIB @ouIy, BU3HAYAETHCA 3@ DIlIEHHAM
r1410Boi pagu OoHAY (€IMHOTO YyUACHHUKA).

=4, MaxkcuManbHuii posmip BuHaropoau Kommawii, po3paxoBaHOi y CIBBiZHOMEHHI 10 MPUPOCTY BapTOCTI YUCTHUX AKTHBIB
DOHIY, He MOXe TIePEBHILYBATH 15 BiICOTKIB IbOTO MPHPOCTY 3a pe3ybTaTaMu JisbHOCTI 3a 3BiTHHIT pik. OcTatounuit posmip
Haropoqu KowmmaHii, po3paxoBaHoi y CHIiBBiIHOLICHHI KO NPUPOCTY BapTOCTi YMCTHX AKTHBIB DoHmy, BU3HAYaeThCHA 3a
pimenHaM Harnsnosoi panu ®onay (eauHOro Y4acHUKa).

5. BH3HAayeHHA BapTOCTI YHCTHX AKTWBiB I PO3PaXyHKY ByuHaropoan KommnaHil 31ilicHioeThcs Ha migctaBi maHmx
~SPeIHBOMICAYHUX PO3PAXYHKIB BAPTOCTI YMCTHX akTHBIB MOHIY CTAHOM Ha KiHellb OCTAHHBOTO po6oYoro AHA 3BITHOrO MicALs.
3a mincymkamMu (iHaHCOBOTO POKY 3MilMCHIOETBCS OCTATOUHHMIA nepepaxyHok BuHaropoau Kommawii 3a pik Ha migcrasi
DO3paxyHKY CepelHbOPIYHOI BApTOCTI YHMCTHX aKTHBIB, 3MiHCHEHOr0 3a NAHWMH IIOMiCSYHMX PO3paxyHKiB BapTOCTI YUCTHUX
zxTuBIB QOHAY.

3.6, 3a pimennam Harmsmooi pagu @onmy (€IMHOTO yyacHHKa), KpiM BMHAropony, MOXKe BHIUIadyBaTHCS IpeMis. Po3mip
Tpewmii He MOXe TepeBUuIYBaTH 15 BiICOTKIB po3Mipy NpuGyTKy, oTpuMaHoro MoHmOM 3a pe3ynbTaTaMy AiSNIBHOCTI 3a 3BITHUIA
pix moHax mpulyToK, AKuit 6yN0 3aMIaHOBaHO B IHBECTUUINHIM neknapanii Ha Bignosigauit (inaHcoBHI pik.

5.7 Kpim Bunaroponm Ta npemii Kommnanii 3 ynpasninas aktuBamu, 3a paxyHOK akTuBiB POHIY CIUIAYYIOTHCS TAKOXK:

- BHHaropoxa 30epirauy abo neno3uTapHili ycTaHOBI;

~  BHHAropoja ayauTopchkilt ipmi Oonmy;

-  BHHAaropoja owLiHoBady MaitHa QoHLy;

~  BHHAropoja TOProBLIO LiHHAMU Manepamy;

~  BUTPATH, NOB'A3aHi i3 3abe3meueHHsaM HisutbHoCTi DOHMY, a caMe:

- peecTpaliliHi mociyru;

- PO3paxyHKOBO-KacoBe o6ciayroByBaHHs QoHIy GaHKOM;

- HOTapianbHi MOCIyrH;

- nocnyru LleHTpansHOro Aeno3uTapito LiHHAX Hanepis;

~  OmaTa BapTOCTi ONPUIFOHEHHS 060B'A3K0BOT iHopMaLii moxo isnbHOCTI DOHMY;

= ormJjara mocayr GpoHIoBoi 6ipxi;

- indopmaniiini mocnyru (orwrara BaprocTi npuaGaHHA iHGOPMALIl MO0 AITLHOCTI €MITEeHTIB, Yy LiHHI marnepu AKHX
posmileHo aGo nepenbavaeTbes posmintysaru akTiBE QOHLY; omuiaTa iHmoi indopMarii, Heo6xiaHOT 1S 3a6e3meueH s
CINBHOTO iHBECTYBaHHS); ‘

- OpeH[Ha IUiara;

- ¢oun omtatu npaui wienam Harnsanosoi panu ®ouzy;

= PEKJIaMHi [0CIyTrH, TOB'S3aHi 3 BUTOTOBJIEHHAM Ta PO3MOBCIODKEHHAM pekiaMu moo Doxzy;

~  BUTpaTH, NOB'A3aHi 3 0GCIYroBYBaHHAM ydacHUKiB DOHMY Ta 0biry wWiHHKX nanepis PoHIDY, Y TOMY YHCIIi BHUTpaTH Ha
CIUTaTy BiACOTKIB 3a KpemuTH, 3anydeHi KoMmaHiero 3 ynpaBimiHHA akTHBamM i BUKYIly LiHHHX mamepiB ®oHxay (3
ypaxXyBaHHAM OOMEeHb, YCTAHOBJICHNX YHHHUM 3aKOHOJAaBCTBOM YKpaiHu);

~  BUTPATH, TIOB'A3aHi 3 NpuAGAHHAM, YTPUMaHHAM Ta Peali3allielo HEPYXOMOro MaiiHa, O BXOTUTh 10 CKIafy aKTHBIB
DoHpy;

- CyZHOBIi BUTpaTH, NOB's3aHi 3 HismbHicTIO DOHLY;

- nojaTku Ta 36opw, nepenbaucHi 3aKOHOXABCTBOM Y KpaiHH.

3.8, BusHaueni B mynkri 5.7 Permamenty BUTpaTH (KpiM BHHArOpoAM Ta mpemii KoMmawii 3 ynpaB/iiHHA aKTHBaMH, TIOIATKIB Ta
300piB, mepen0aveHNX 3aKOHOIABCTBOM YKpaiHu) He NOBMHHI NEPEBHILYBATH 5 BiICOTKIB CEpeHbOPIYHOT BapTOCTI YMCTUX
2kTHBIB QOHIY NpOTAroM (iHAHCOBOrO POKY, PO3PaxoBaHOI BiNMOBINHO 10 HOPMAaTHBHO-IIPABOBHX AKTiB, IO PEryorTh
JIATBHICTB IHCTHTYTIB CHUTBHOTO iHBECTYBaHHS.

3.9, Inwi Butpary, He mepenbaueHi 1.5.7 PernameHTy, a TakoX BHTDATH, LIO MEPEBUIIYIOTh PO3Mip, BU3HAYEHUH YMHHHUM
J3KOHOIABCTBOM YKpaiHH, 3NiHCHIOIOTECA KoMnaniero 3 ynpapiHHs akTHBaMu 32 BIACHHi paxyHOK.

o

6. [TopAanok BUIJIATH AUBiEHIIB.

5.1. Cyma npuGytky ®OHIY, OTPMMAHOrO Bif 3AiHCHEHHS MisIBHOCTI 3i CIiLHOrO iHBECTYBaHH#, 32 BUKJIIOYEHHAM BUHATOPOIU
Kommanil 3 ynpapninHa aktuBamu QOHIY Ta BUTPAT, O BiAIIKOJOBYIOTHCS 3a paxyHOK akTHBiB POHIY, PO3MOAIIAETEC MiXK
yuacHukaMu QOHIY y BUITIAAI AMBiAEHIB NPONOPLIiAHO KUTBKOCTI HANeXHHUX iM HiHHAX ManepiB ®oHpy abo cpsIMOBY€ETECS Ha
30ibiIeHHs akTuBiB @oHAy. [IpaBo HA OTPUMAHHS YaCTHHM JMBINEHMIB MAKOTh 0COGH, SIKi € yqacHUKaMu QoHny Ha MOYATOK
CTPOKY BUIIATH AMBiACHAIB. [I0pAAOK Ta CTPOKM BUIIIATH NMBiIEHAIB BU3HAYAIOTHCA HarmsamoBoo panoo (€QnHIM Y4aCHUKOM)
Douny Ta cTaTyToM 1BOr0 OOHLIY.

6.2. IIpUHAHATTA pillleHHs PO BUINIATY AMBIICHIIB Ta 3aTBEPIKEHHS iX PO3MIpY 3MIHCHIOETbCS 3aralbHAME 360paMu y4acHHKIB
(€1MHUM yyacHUKOM) DOHIY.

6.3. Burinata AMBineHAIB 3AiMICHIOETHCA 3 OTPHMAaHHAM BUMOT 3aKOHOJABCTBA NPO NETIO3UTAPHY CHCTEMY.

Topsinok Ta cTpokn Bukyny @oHAOM CBOIX aKWiii, y TOMY YHCIi HOPSIXOK MOJAHHS 3asBOK HA BHUKYN aKuiil Ta
MiIcTaBH BIANOBINHO 10 3aKOHONABCTBA YKPAiHH, 32 SIKHX MOzKe OyTH BiIMOBJIEHO y NMPHIiOMI TAKKX 3asIBOK.
7.1. Ha rmacemoBy BumMory yuacHuka Q@ouy KoMmaHis 3 ynpasiiHHs akTUBAMU MO3Ke 3iCHUTM BUKYII LiHHHX nanepis ®oHny
10 MOMEHTY NIPUNUHEHHS AiAnbHOCTI DOHIY (JOCTPOKOBHIA BUKYII).
7.1.1. KommaHis 3 ynpaBJliHHA aKTUBaMH MOXE NPHIHATA Pill€HHs W00 JOCTPOKOBOTO BHKYILY LIHHHX nanepis ®oHny 3a
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YMOBHY, IO B Pe3yNbTaTi TAKOTO BUKYIY BapTiCTh akTuBiB POHITY He CTaHe MEHIION Bif MIHIMAIBLHOrO 0GCATY aKTUBIB
IHCTUTYTY CHiNBHOTO iHBECTYBaHHL.

7.1.2.  3pilicHeHHA po3paxyHKIB y rpoInoBiii GopMi pu JOCTPOKOBOMY BHKYIIi IPOBOIUTECS NPOTAroM 15 po6ouux aHiB 3 4aTH
cnmcaHHA (Iepekasy) HiHHUX nanepiB @oHxy Ha Kopucth QoHIY.

7.1.3.  Ilpu 3xilicHeHH] TOCTPOKOBOTO BHKYITY aKIiit MOHIY 3HIKKA HE 3aCTOCOBYETHCH.

7.1.4.  PospaxyHkd 3 yuacHHukamMu DoHRY y pa3i AOCTPOKOBOrO BHKYIy y HHX ILiHHMX mNarepis ®OHLY 3.iliCHIOIOTHCA Y
Oe3roTiBKOBiii opMi KomITAaMM.

7.2. Bukyn axuiit @oHmy 3MifiCHIOEThCS HAa MiACTaBi MOJaHO! YYaCHHMKOM 3asBKM Ha BHKYN akuii ®oHmy, gopma sKoi

BCTAHOBJIEHA YMHHUM 3aKOHOABCTBOM.

7.3.  3asBku Ha BUKyM akuiii @Pony nonarotses Kommanii. V 3asBIi 3a3HavaeThes KiMBKIiCTh akuiit @oHIy, [0 IPe IBIAIOThLCS

10 BUKYIY.

7.4. 'V npuiiomi 3asBOK Ha BUKYI akuiit ®oHIY Moke OYTH BiIMOBJIEHO 3 MiCTaB, BCTAHOBJIEHMX YHHHMX 3aKOHOJABCTBOM.

7.5. 'V pasi npuifHATTA pilleHHS PO NPOIOBKEHHA CTPOKY HisnbHOCTI POHIY 060B'I3KOBO 3AIHCHIOETHCS BUKYI LIHHUX I1aIepiB

B YYaCHHKIB, AKi He 3rofHi i3 3a3Ha4eHMM pilleHHAM. YuacHUK POHLY, KU TOJOCYBAaB 33 MPOJOBXKEHHS CTPOKY MisUIBHOCTI

DoHIy, HE Ma€ TIpaBa BUMaraTd BUKYITy HaIEXXHUX HoMy akuiit DoHmy.

7.5.1.  Tlin 9ac 00OB'I3KOBOTO BHKYITY LHHMX IanepiB y pasi MOIOBXKEHHS CTPOKY AisuibHOCTI DOHIY MOXKE 3IiHCHIOBATHCS
KOHBepTallisd UiHHUX nanepis @oHAy, BIANOBIIHO 10 HOPMAaTUBHO-TIPABOBUX AaKTiB, IO BCTAHOBJIOIOTh MOPATOK
KOHBepTaLil LiHHUX ManepiB iHCTUTYTY CHiIbHOTO iHBECTYBaHHSL.

3.2, Bukyn uinHux nanepie ®oHAy y 3B'A3KY 3 NPOJOBXKEHHAM CTPOKY HOro HisUIBHOCTI 3HiHCHIOETHCS 3a 1X PO3paxyHKOBOO
BapTICTIO, BU3HAUCHOIO HA JA€Hb MPUMHATTS 3a3HaY€HOT0 PillICHHS.

3.3, 3adBKM Ha BUKYMN LiHHUX NanepiB @oHIy y 3B'A3KY 3 MPOJOBKEHHIM CTPOKY HOro AisUIBHOCTI MPHUAMAIOTHCA IPOTATOM

TPHOX MiCALIB 3 AHS NPUIHATTA pillIEHHS PO IPOAOBKEHHA CTPOKY HisbHOCTI DOHY.

Komnanis 3 ynpaBniHHSA akTHBaMHU He Mi3Hillle HACTYITHOTO po0OOYOro IHS 3 JHS MPUNHATTA PilleHHs PO IPOAOBKEHHSI

CTpoKy nisnpHocTi PoHAy 3000B'13aHa pO3MICTUTU Ha BIACHOMY BeO-caliTi OroyioIueHHs Mpo 3a3Ha4YeHe pillleHHs Ta Ipo

MOPANOK BUKYITY LiHHUX nanepiB OoHmy.

3.5, Crpoxk peanizauii akrusiB @onxy st 3AiHCHEHHA BHKYIy HOro HiHHUX NAamnepiB He MOBHHEH MEPEBHIIYBaTH TPHOX

KaJICHIapHUX MICALIB 3 1aTH 3aKiHYE€HHs NpUilMaHHA 3asBOK Ha BUKYII LIHHUX Mamepis.

CTpok npoBeleHHsA po3paxyHKiB 3a BUKYIUIEHI LiHHI nanepu QoHIy He MOBUHEH IEPEBUIIYBATH OJHOTO KaJleHIaPHOTO

MicAllA 3 1aTH 3aKiH4eHHA peattizauil akTuBiB DoHIY.

7.V pasi gKimo ocoda, siKa BiAMOBiAHO IO 3a9BKH Ha BUKYII LIiHHUX namepis nepenaina OoHOy WiHHI Manepy, He 3BepHyJIaca
3a OTPHUMAaHHSM KOWITIB B YCTaHOBJICHWH CTpOK (MpW 3HiHCHEHHI po3paxyHKiB TrOTIBKOBUMH KomITaMu) abo y pasi
HEMOJKIIMBOCTI 31iHCHEHHS 0€3roTiBKOBUX PO3pPaxyHKIiB 3 TaKOK 0c0000 (BHACIITOK 3aKPUTTA OaHKIBCHKOTO PaxyHKY,
HaJlaHHS HeBIpHUX PEKBI3UTIB Toll0), KoMMaHig 3 ynpaBiiHHA akTHBaMH 3000B'13aHa npoTsaroM 10 poGounx mHiB micis
3aKiHYEHHS CTPOKY, BCTAHOBJEHOrO JUIA 3MiMICHEHHS PO3PaxyHKIB, 3MiICHUTH NETOHYBAHHA TAKHX KOIUTIB B MOPSIKY,
BU3HAUYEHOMY HOPMAaTHBHO-TIPABOBUMHU aKTaMHU, 110 PETyJIIOI0Th AiSNIbHICTD iHCTHTYTIB CIUIBHOTO iHBECTYBaHHS.

7.5.8. 'V pasi npen'sBieHHA [0 BUKYIY TaKol KiJIbKOCTi WiHHUX TamnepiB QOHIy, L0 B Pe3yNbTaTi 3MIMCHEHHS 1X BHKYITY
BapTICTh akTUBIB DOHOY CTaHe MEHILIOK MiHIManbHOrO OOCATY aKTHUBiB iHCTUTYTY CHiNBHOTO iHBECTYBaHHA,
BINMOBITHUM YIIOBHOB&XEHUM OPTraHOM Mae OyTH NPUMHATO pilleHHs moo Jikeinauii PoHxy.

7.6. V pasi nikBigauii ®oHmy 3asgBKM HAa BHKYMN I[HHHX mamepiB DOHAY MpUAMAIOTECS B TOPSIOKY Ta CTPOKH, BH3HAUYEHI

JixsidalifiHoOO KoMiciero DOHAY Ta HOPMATUBHO-TIPABOBUMH aKTaMH, SKi PEeryJrOI0Th MOPSAOK IpunuHeHHS DOHLY.
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8. INopsinok nHaganHsi KommaHiero 3 ynpaBiiHHS akTHBaMH ydacHukam @oHay pidyHoOro 3BiTy Npo pe3yJibTaTH
JisabHocTi DoHAy.

5.1. KowmmaHnif 3 ymnpaBliHHS akTHBaMM Haja€ pivuHWI 3BiT Mpo pe3ynpTaTH AisnbHOCTI PoHAY (Hamadi — 3BiT) KOXHOMY
vaacHuKy QOHAY, sSKUN 3a3HAUSHUI B peecTpi BIACHUKIB IMEHHUX LIHHMX HarnepiB, cOpMOBAaHOMY CTAHOM HAa OCTaHHil AeHb
2ITHOTO POKY, mpotsroM 30 KaJleHJapHUX IHIB 3 MOMEHTY moJaHHs 3BiTy no Kowicil. fkmo kinbkicte ydacHukiB PoHIY
CT2HOBHTb Olnblne cta ocid, 3BiT KOXKHOMY y4acHHKY He HaJaroThCdA, a po3MillyroThess KoMmaHielo 3 ynpaBiiHHA akTHBaMK Ha
cHOMY BeO-calTi (B 3akpwurtili Horo wactuni). Ha nucbMoBy BuMory yuacHuka @onpy Komnadis 3 ynpaBiiHHA akTHBaMH
Hz272€ JaHl 1711 BXOAY B 3aKpHUTY YacTUHY BeO-calTy.

W

InBecTHUiiiHa neknapauisi, € yacTuHOI PernamenTy i HaBeneHna y JlonaTky no Pernamenty.

10.  MiniManbHa BapTicTh aKTHBIB, L0 € MpeAMETOM A0roBOpIB, Yki1aaeHux KomnaHicro 3 ynpaBiiHHA aKTHBaMH, sIKi
Ni119raloTh 3aTBepkeHHI0 HarnsinoBoro pagoro (eAnHUM yyacHHKoM) DoHay.

! MixiManpHa BapTICTh aKTHBIB, 10 € TPEAMETOM MIOTOBOPiB, ykiageHWX KommaHielo 3 ynpaBiiHHA aKTUBaMH, SKi
TI1TAT2K0Th 3aTBepKeHHI0 HarmsmoBoro panoro (emmHuM yuacHukoMm) @onpy, craHoButh 200 000 000 (mBicTi MinbitoHiB)
TpuBeHs (a00 exBiBaJIeHT i€l CyMu y BifnoBigHilM iHO3eMHIM BaIOTI).

TosnoBa HarnsinoBoi paan AT «CIPIYC»

/ ]I B. TaGynincbkuii
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AKIIIOHEPHOI'O TOBAPUCTBA «3AKPUTHI
HEJUBEPCU®IKOBAHUI BEHUYYPHUI
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ITpoTokomn Ne 2 Bix 19 xoBTHs 2016 p.

IHBECTHUIIMHA TEKJIAPAILIIS
AKL[IOHEPHOT'O TOBAPHCTBA
«3AKPUTHI HEJAUBEPCUDIKOBAHUI BEHUYPHHI KOPIIOPATUBHUI IHBECTULIIHUI ®OH/T
«CIPIYC»

1. IToBHe HaiiMeHyBaHHS (OHAY. .
AKLJIOHEPHE TOBAPUCTBO  «3AKPUTHI HEIUBEPCHU®IKOBAHUM BEHUYYPHUN KOPITIOPATUBHUM
[HBECTUIIMHUUW ®OHJI «CIPIYC» (Hamani — @oHn).

2. Hanpsamu inBecTuUiifiHOl AisyIbHOCTI.
[TpiopUTETHUMH HampsMaMH iHBeCTHLIHOT AisuTbHOCTI QOHIY €:

- OynmiBHMUTBO;

- (inaHCOBa Ta cTpaxoBa HisbHICTB;

- 3HaKd JUisi TOBApiB Ta MOCIYT;

- oIepauil 3 pyXOMUM Ta HEPYXOMUM MaitHOM.
[HBECTyBaHHS MOXe 3iMCHIOBATUCH LLISXOM NMPUAOAHHA I[IHHUX ManepiB, KOPIOPAaTUBHUX TIPaB MiANPHEMCTB, IO 31ilICHIOIOTH
JiSNIBHICT Yy BUIIE3a3HAYEHMX HampaMaX, MaiiHOBMX MpaB Ha OO0 €KTH iHTeNeKTyalbHOI BIAacHOCTi. IHBECTYBaHHA MOXe
371ifiCHIOBATHCh B iHIIi aKTUBY He 3a00pOHEHI YUMHHUM 3aKOHOAABCTBOM YKpaiHH.
AxtiBu QOHIY MOXYTh CKJIAIAaTHCS 3: MPOIIOBHX KOIITiB, Y TOMY YHCIi B iHO3eMHilf BAIIOTi, HA MOTOYHUX TA AETO3UTHUX
paxyHKax, BiIKpUTHX y OaHKIBCBKMX yCTaHOBaX, 0OaHKiBCHKMX MeTalliB, 00'€KTiB HEpYyXOMOCTi, iHHUX TAImepiB, BU3HAUYCHUX
3axonoM Ykpaiuu "[1po uinHi manepu Ta GoHIOBUM pUHOK", HiHHUX NanepiB iHO3EMHUX JeprKaB Ta iHIINX iHO3EMHUX EMiTEHTIB,
KOPTIOPAaTUBHKUX TIpaB, BUPaKEHHX B IHIUMX, HDK LiHHI mamepw, gopmMax, MaifHOBHX NpaB i BEMOT, a TaKOX iHIIWX aKTHBIB,
ZI03BOJICHUX 3aKOHOJaBCTBOM YKpaiHW, 3 ypaXyBaHHAM 0OMeXeHb, BCTaHOBJIEHUX 3akoHOM YkpaiHu "IIpo iHCTUTYTH CHiJBHOrO
iHBecTyBaHHA".
AxtuBu QOHAY MOXYTh MOBHICTIO CKJIaJaTHCA 3 KOILUTIB, HEPYXOMOCTi, KOPNOPATUBHUX IMpaB, MPaB BUMOTH Ta LIHHUX Mamnepis,
LLI0 He JOIyLIeHi 10 TOpriB Ha GoHIOBIH Oipxi.
o cxnany aktuBiB QOHIY MOXYTh BXOOUTH GOproBi 3000B'a3aHHA. Taki 3060B'A3aHHA MOXYTh OyTH 0(OpMIIEHI BeKCeLIMHU,
3aCTaBHUMM, JOTOBOPAMH BiCTYIUIEHHS MpaBa BUMOTH, MO3WKH Ta B iHIINMIA croci6, He 3a60pOHEHNI 3aKOHOJABCTBOM.
®oHI Mae TpaBO HajaBaTH KOWITH Yy TO3MKY. [1o3uku 3a paxyHOK kowTiB POHIY MOXKYTh HAJaBaTUCH TLIbKH IOPUIUIHUM
ocobaM 3a YMOBH, 110 He MeHII sk 10 BiICOTKIB cTaTyTHOrO KamiTany BifMoOBifAHOT OpuANYHOI 0coOu HanexuTh PoHmy.
[TpaBa BUMOTH MOXYTb OyTH 3aJTydeHi BUKITIOYHO [0 CKJIAJy aKTHBiB BEHUYPHOro ()OHIY Ta JHUIIE 33 KPeIUTHUMH JOTOBOPaMHU.
3aJly4eHHs KOMITaHI€ro 3 YIPaBIiHHA aKTUBAMU JI0 CKJIaJy aKTUBiB BEHUYPHOTO (POHIY TpaB BUMOTH 32 KPEIUTHUMHU TOTOBOPAMH
3MIMCHIOETRCS MIJIAXOM YKIaAeHHs 3 OaHKiBCHKOI yCTaHOBOIO IOTOBODIB BiACTYIUICHHs MpaBa BUMOru. [Ipeamerom IoroBopy
BIICTYMIEHHs IpaBa BMMOTM MOKe OyTH INPaBO BUMOTH 32 KPEIUTHUM JOrOBOPOM, OL(HKa BapTOCTi SAKOro MpoOBe[cHa
0aHKIBCHKOIO YCTAHOBOIO 3 ypaxyBaHHIM PU3WKIB HEBHKOHAaHHA OOpXKHMKOM CBOIX 3000B's3aHb Ta Oyna 3/ilicHeHa He mi3Hille
OIHOTO MiCsAIA 0 YKNIaJaHHs Takoro Aorosopy. [IpaBo BUMOTrY 3a KPEIUTHUM JOTOBOPOM, YKJIaJAeHMM OaHKIBCHKOIO YCTAHOBOIO
3 ¢i3muHOI0 0c060r0, MOXKe OYyTH 3aydeHe 10 ckiany akTuBiB QOHAY, AKIIO cyMa HaJaHOTro Takii ¢izuunii ocobi kpeaury
CTAHOBUTH He MeHme 1500 MiHiMaTbHMX 3apo0iTHUX IUIAT Y MiCAYHOMY po3Mipi CTAaHOM Ha AATy YKJIAaIEHHsS TaKoro IOrOBOPY
HaIaHHA KPEOuTY.
o cxnany aktusiB OOHIY MOYKE BXOAUTH iHO3eMHa BAIOTA, Y TOMY YMCHI Ta, [0 NpradaHa uyepe3 OaHKY, sKi MAIOTh BiANOBiIHY
TileHsio.

3. O0mexeHHs iHBeCcTULIHOT AifyIbHOCTI.

Crian Ta cTpykTypa akTusiB POHIY Mae BiINoBimaTH BCiM BEMOraM, BCTAHOBJICHUM YMHHUM 3aKOHOJABCTBOM ILOJO CKNIAdy Ta
CTPYKTYPH aKTHUBIB HeIHMBEPCU(]IKOBAHOTO BEHTYPHOTO KOPIOPATHBHOTO iHBECTHLiIHOTO oHAY.

DoHp 3aIHCHIOE IHBECTULIMHY MisUTBHICTD 3 ypaXyBaHHSIM 00MeXeHb, BCTAHOBICHHX YWHHUM 3aKOHOAABCTBOM YKpaiHH. AKTHBH
Dony GOpMYIOTECS 3 TOIEPHKAHHAM BUMOT, BU3HAUYCHHX B CT. 48 3akoHy Ykpainu «IIpo iHCTUTYTH CIIiIBHOTO iHBECTYBaHHAY.
Bumorn g0 CIpYKTypu aktueiB @oHmy, BcTaHoBieHi PermamenToM @oHIy Ta 4YMHHMM 3aKOHOJAaBCTBOM YKpaiHW,
3aCTOCOBYIOTBCSA 4€pe3 IICTh Micsiis 3 matu peectpauii PoHAy B €IUHOMY AEPKABHOMY DPEeECTpi iHCTUTYTIB CIINBHOTO
1HBECTYBaHHS.

4. 3anaa”oBaHuii npudyroxk @ouay.
3annanoBanuii NpubyTok OHIY BCTAHOBIIOEThCSA Ha DIiBHI cepelHbO3BaXKEHO! OOJIKOBOI CTaBKM 3a piK, YCTaHOBJIEHOI
HanionansauM 6ankoM YkpaiHu.



. Pusmki, 110 NOB’sI3aHi 3 iHBECTYBaAHHSIM.

aisneHicTs PoOHAY 3AilicHIOBaTHMEThCA KoOMNaHi€r0 3 yNpaBmiHHSA akTUBAMM Ta IOB’A3aHA 3 MPOBEACHHAM
3 UIHHMMM Tanepamy, iHIIMMM akTUBaMU Ta (iHAHCOBUMH iHCTpyMeHTamu. KOMNaHis 3 yHpaBNiHHS aKTMBAMH
{0 BHBYATHME Ta AHANli3yBaTHUME CTAH EKOHOMIKH Bi/llOBIIHOrO PUHKY Ta HOro y4acHHKIB, OIEPATHBHO pearyBaTHMe Ha
=00pMalliio, 110 3aTHA BIUIMHYTU Ha CKIAJOBi YaCTUHH a60o MOJeJI aHali3y Ta MPUAHATTSA pillleHb,

T

¥ MeKax po3MipiB, 3a3HaueHUX B Lilf [HBecTULiHIN nexTapartii, musixoM npuaGaHHs akuid Ooumy.
“UXH, 10 TI0B’ 43aHi 3 IHBECTYBaHHSM ITiANIaJaf0Th ITiJ BIUTHB 30BHINIHIX GaKTOpiB, B TOMY YKCII, IO OB’ A3aHi 3:

- CBITO sMH QIHAHCOBUMH KpH3aMUu;

JEIHBICTIO NeONTY fepiKaBU 3a CBOIMHE 3000B’ I3aHHAMME;
ZH¥DYTCTBOM €MiTEHTa,;

MH CBITOBOT KOH FOHKTYpH Ha TOBapHUX Ta (DiHAHCOBUX PHHKAX;
110 MiANagaroTh M cTaTyc Hopc-MakOPHUX 00CTABHH;

v Is-2Ki onepauiil OoHAY MOB’s3aHi 3 PU3UKOM BiIXWIEHHA (aKTHYHHUX PE3YNILTATIB MiANbHOCTI Bix 3aHIaHOBaHHX.

IosoBa HarnsimoBoi paau AT «CIPIYC»
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